


Responsible long-term
financial management;

ensures. our Jong-tert. capacity.
10, proviae guallty Services;
ar a reasonaple price



State-imposed mandates
cosi Minnetonka taxpayers $1.1 million

MVHC Program $622,000
State Sales Tax 260,000
PERA Bailout 94 000
Private Utility Locate 60,000
All Other 26,500

Total Mandates $1,062,500



2006 Proposed Budget
redlces. spending by $280,000

Budget Forecast $23,450,000 5%
Budget Proposed 23,170,000 4%

Adjustments ($280,000)

> Budgei will mainiai. curreni services.
> Sireeis & public safety are prioriies;



Road' Revitalization Program
redo) every local Street nexi fenyears;

» Funding hasn't kept PO N

pace with costs

> Need additional $20 | — b
$2 million annually

> 2 year phase-in
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City property tax increase
for average $330,000 hiorme

$75
New Road Program (5.5%)
$50 ® State Mandates (3.3%)
m City Services (1.0%)

$25

$0



Total tax increases can vary

»Change in value 15-20%

- relative change
- 1/3 still capped

> School district

0-5%
- State formula
= Refer'enda 10_150/0

» Improvements >-10%

Down




Example tax increases

Home | Crange | O™ | Change
$180,000 None Hopk SD (2%)
$400,000 15% Hopk SD 13%
$350,000 15% Imps 29%
$300,000 10% Hopk SD 9%
$300,000 10% Mtka SD 6%




What your property taxes buy

All Other
11%
Police &
Parks 3F;~o/e
21% :

Streets
31%



Quality services
at a reasonable price

» State-imposed mandates cost
Minnetonka taxpayers $1.1 million

> $280,000 cuts hold budget to 4%
> Basic tax levy 1%; state costs 3.3%
» Additional 5.5% tax levy for roads
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